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SEKO Worldwide selected BY icad to 

manage logistics supply chain

-iCAD Streamlines Supply Chain to Increase Customer Satisfaction-

Itasca, Illinois, and Nashua, New Hampshire, July 19, 2004 – SEKO Worldwide, a global provider of freight forwarding and logistics solutions, and iCAD, Inc. (NASDAQ: ICAD), announced that SEKO has been selected as an exclusive logistics partner by iCAD.  The company designs, develops and markets Computer Aided Detection (CAD) imaging technology and systems for the early detection of breast cancer and other medical applications. The two-year agreement calls for SEKO to manage iCAD’s inventory throughout the U.S., provide Just-In-Time (JIT) transportation solutions and white-glove delivery and set-up of finished products to final destinations.  

iCAD will utilize SEKO’s Asset Management System (AMS), its proprietary on-line inventory management program that will enable iCAD to view its inventory of products throughout the entire supply and transportation chains.  iCAD will move and manage its products and parts from three distribution centers throughout the U.S. utilizing SEKO’s North American network, services and technology to drive down costs and increase efficiencies.

“We are very excited about the partnership iCAD and SEKO have forged that will greatly benefit our clients,” explained Bill Langille, Vice President of iCAD.  “This relationship will help increase service throughout our entire supply chain, reduce inventory levels and improve customer satisfaction.  Our partnership with SEKO, a leader in the transportation and logistics industry, provides iCAD the opportunity to focus on its core competencies.”

-more-
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“This is a great example of SEKO’s ability to create custom solutions to help our clients compete in business and 
succeed,” stated Bill Wascher, SEKO Worldwide’s President and CEO. “This relationship with iCAD is a testament to SEKO’s commitment to develop long-term relationships and programs that provide real value to ICAD and its customers.”

SEKO Worldwide, founded in 1976, is a global transportation and logistics company with 50 offices in North America, Puerto Rico and the UK and over 350 agents in its worldwide network.  It offers a full-range of supply chain and transportation solutions, including domestic and international air and ocean forwarding 24/7, custom brokerage, warehousing and on-line transportation and logistics customer applications.  More information about SEKO can be found at: www.sekoworldwide.com.

iCAD develops, engineers, manufactures and markets computer aided detection (CAD) products for the early detection of breast cancer and other health-care related applications.  Early detection of breast cancer can save lives and often permits less costly, less invasive and less disfiguring cancer treatment options than when the cancer is detected at a later stage.  Computer-aided detection from iCAD can detect 23% of breast cancers, an average of 15 months earlier than screening mammography alone.  

On December 31, 2003, iCAD merged with and acquired CADx Systems, Inc. and its parent company Qualia Computing, Inc., bringing together two of the three companies approved by the US Food and Drug Administration (FDA) to market computer aided (CAD) systems for the detection of breast cancer in the United States.  The Company is headquartered in Nashua, New Hampshire and its common stock is listed on The NASDAQ Stock Market under the symbol "ICAD".  More information on iCAD's products can be found at: www.icadmed.com. 

"Safe Harbor" Statement under the Private Securities Litigation Reform Act of 1995:
Certain statements contained in this News Release constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.  Such forward-looking statements involve a number of known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements.  Such factors include, but are not limited to, the risks of uncertainty of patent protection, the impact of supply and manufacturing constraints or difficulties, product market acceptance, possible technological obsolescence, increased competition, customer concentration and other risks detailed in the Company’s other filings with the Securities and Exchange Commission.  The words “believe”, “demonstrate”, “intend”, “expect”, “estimate”, “anticipate”, “likely”, and similar expressions identify forward-looking statements.  Readers are cautioned not to place undue reliance on those forward-looking statements, which speak only as of the date the statement was made.  The Company is under no obligation to provide any updates to any information contained in this release
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