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SEKO CELEBRATES FIFTH YEAR MILESTONE OF NEW INCARNATION
Itasca, IL, October 31, 2007 – SEKO, a global provider of supply chain solutions, is celebrating the fifth anniversary of its new incarnation since William Wascher, president & CEO, along with his partners and his management team assumed control of the struggling company from U.S. Freightways on October 30, 2002.  

During that period, the SEKO management team reorganized the company from a challenged corporate-owned enterprise into an innovative international network of strategic partners in which all offices are locally owned and operated.  It has achieved an average growth rate of 25 percent per year since 2002, while expanding from 41 stations in North America to 58 locations and opened operations in more than 40 countries worldwide.  Revenues have increased from approximately $124 million in 2002 to an estimated $280 million in 2007, with global sales accounting for 33 percent of the total revenue. SEKO booked a record 726,612 shipments in 2006, and has already booked 559,212 shipments through September of this year.

Wascher credits SEKO’s impressive five-year growth rate since 2002 to the sweeping changes management made in its corporate culture.  “Under previous management, the vision and strategies for growth were unclear,” explained Wascher.  “When we re-established the locally-owned, entrepreneurial business model, we instituted an ESOP-like equity model that enables our strategic partners to share in the benefits of growth and ownership.  This commitment to our strategic partners and all SEKO employees has become the backbone of our corporate culture.”

Having re-established the strategic partner business model to set the right course for a new SEKO, one of the next steps SEKO took was to analyze and properly interpret the Company’s financial metrics to develop a strategy for a quick turnaround.  It quickly determined that a prudent plan to improve profit performance involved selling all existing international gateway operations while focusing resources on domestic business.  SEKO then built upon a position of strength based on its unique domestic business model to aggressively re-enter the international market.  Today, its rapidly growing global logistics network has more than 1,000 employees in more than 40 countries.  Because the offices are locally owned and operated, there are no language or cultural issues to hinder its global supply chain efficiencies.  SEKO also attributes much of its five-year success to its adjustment to 21st century dynamic globalization and rapidly advancing technologies.  It has become a leader in the development of IT initiatives for the supply chain management industry by developing a single Web-based operating platform that connects all global stations and customers with integrated operating standards, providing easy access to shipment data from a PC anywhere in the world. 

“Today’s clients are looking for a supply chain solution with a single global brand, flawless operational performance and customer-friendly tools that allow for seamless data and communications interface,” said Wascher.  “SEKO’s solution is to vastly reduce shipment errors, enhance the distribution process and Internet tracking of products, while enabling quicker and more seamless electronic processing of all shipment documentation via timely, integrated supply chain visibility.”

On November 1st, SEKO will re-launch its Web site to reflect its new IT solution tools that will provide a cleaner more dynamic format to access critical shipment data, easier customer access and navigation and enhanced integration with all SEKO operating systems such as a global Web-based TMS, a WMS, MySEKO, PO management software, a U.S. Zip Code locater, automated Web-based residential delivery scheduling and profiles of SEKO locations around the world. 

“The past five years has witnessed very dynamic changes and international market growth for SEKO,” said Wascher.  “We expect 2008 will continue be a very exciting period for SEKO as we continue to expand and develop further.  We will be enhancing our operations and growing international markets such as those in South America, the Asian Pacific, Middle East, India and Europe, expanding our domestic offices and establishing additional Gateway offices such as the one we recently opened in Miami. 

“We are finding that a great many experienced logistics personnel and customers around the world are seeking to become a part of our growing global transportation and logistics network.  This global logistics network is dedicated to serving international clients with innovative customer-focused solutions for their specific shipping requirements – requirements that are often not offered by larger freight forwarding firms.  By providing a localized, hands-on approach to freight transportation and logistics solutions, the addition of new worldwide offices and the implementation of our fully integrated global Web-based operating system, SEKO anticipates continued expansion of its global reach and further success with our expanding client base.” 

About SEKO 

Founded in 1976, SEKO is a global provider of supply chain solutions with 58 offices in North America and offices in over 40 countries worldwide. It offers a full range of supply chain solutions, including expedited and time-definite airfreight services on a 24/7 basis, ground and ocean logistics, and other services on an international basis. For more information, visit www.sekoworldwide.com.
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